Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility for the contents of this PINK Form of Option
Offer Acceptance, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this PINK Fonn of O tmn Offer Au:e tance.
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PINK FORM OF OPTION OFFER ACCEPTANCE FOR USE IF YOU WANT TO ACCEPT THE OPTION OFFER.

MTORERABREZN FEALIBLERARE

Unless the context otherwise requires, all words and expressions used in this PINK Form of Option Offer Acceptance shall bear the same meanings as defined in the offer document and the offeree board circular dated

14 Februa.ry 2017 the “Composite Document™) J()ll'lll issued b% Chma Men niu Daif Compa.n lelled and China Modern Dal Holdm Ltd. fithe Com al %/%
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CHINA MODERN DAIRY HOLDINGS LTD.
RERABEREZERERA A

(Incorporated in the Cayman Islands with limited liability)
(1% Bl 2 7 5 i Pl 37 19 A R 2 )
(Stock Code: 1117)
(R A2 K5 - 1117)

PINK FORM OF ACCEPTANCE AND CANCELLATION OF OPTIONS GRANTED BY CHINA MODERN DAIRY HOLDINGS LTD.
TERAEEEZRERATARENBERENRACEARTHRE

To be completed in full FIEHEEE

To: The company secretary, China Modern Dairy Holdings Ltd.

Unit 2402, 24/F, Alliance Bulldm 130-136 Conn.iughl Road Central, Sheung Wan, Hong Kong
B0 BB TCHOR A A s 5 g

A il B IRT A 130- 1361hhk1~ff“24'§2402$

FOR THE CONSIDERATION stated below, the Optionholder named below hereby accepts the Option Offer and agrees to the surrender for cancellation of the number of Option(s) specified below, upon and
subject to the terms and conditions contained herein and in the accompa f, % o ﬁpuslte Document

AR R T 9 AR AR AR HE S A0 ) 3558 ] 5 TEHELLE GRS - MEZRURE ST AR FAS B R A5 SCF I R ek B e 1
Onti ted under the Option Sch Number of Options under the relevant date of grant
ptions grantec: uncer the iption Schemes E: Sh: HK' that you wish to tender for acceptance under the Option Offer (if applicable)
O S R RE R BOF ARIE 2 B it F A T 09 A T B B 0 9 8 A R B (B )
: FIGURES #( H WORDS K %j
Granted under the Mana ement Option Scheme 0.86
R R i *ﬁﬁi’ 15T )
Granted under the Share Option Scheme I 2.89
R i HE i TR R T ’
3.38
Granted under the Share Option Scheme II 283
AR5 B I R T S T 2 T 1‘52
Granted under the Share Option Scheme IIT 171
LR i e HE st T 5 T :
Family name(s) #F [< Forename(s) 4 ¥
Details of Optionholder Address
S IS HE AN R FURTR Telephone amber
i il BE
HK$1 08 or US$0.14 in cash Ior each Option granted under the Management Option Scheme at the
exercise pnce of HK$0.8 £
Your choice of the currency in which the | 158 % 5 J i i i wf FREEE T 1855 B 0867 72 89 65 03 W HEHE » 23 B0 % 1081
payment of the consideration is to be made JC0.14 % L
(please circle): HK$0.0001 or USSO0. 000013 m cash for each Option granted under the Share Option Scheme I at the
exercise nce of HK$2.89 per S
" R 52 0 i ’r*m%x%ﬁfi@&ﬂxmm 89 5 IC 11 45 {3 W M HE > 2 B 420.0001 5 70
ong Kong dollars 0.000013 % €.
/ HK$0.0001 or US$0.000013 in cash for each Option granted under the Share Option Scheme II at the
exercise price of HK$3.38 per Share X
*Eﬁ?ﬁ%gﬁﬁé F gJIIE?"‘fﬂ 6 A1 A 2 A 5 3.38 T Y 4 03 O IBCAE > 2% B2 0.0001 #E T 5
Consideration U.S. dollars 0.000013 %
R 15 HK$0.0001 or US$0 000013 in cash for each Option granted under the Share Option Scheme II at the
. s . exercise price of HK$2.83 per Share
L ﬁﬁg%&mumm@hw SRCTR M e T oL 17 B8 94 0t 62,8510 7 60 4 68 6 - % 52 4 0.0001 6 76 5%
(i e 3 ) 0.000013 % 7¢
e — HK$0.42 or US$0.05 in cash for each Option granted under the Share Option Scheme II at the exercise
0 rice of HK$1.52 per Shar o
Y éﬁizﬂ%ﬂ&’fﬁ ST B T 17 68 (8 5 1T 31,5230 76 9 45 W B+ 75 B0 4:0.4238 72 520,05
HK$O 23 or US$O 031i m cash for each Option granted under the Share Option Scheme III at the exercise
En nce of HK$1.7 £
b%ﬂ%ﬂxﬁ% it & Jm@ﬁ%ﬁﬁﬂ?ﬁmm{m T TC IR B U R > 2 B 420,23 7T 50,03
Dated this day of 2017
A F TR I

Signed by the Optionholder in th
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I;Ejdf%e }O\ft’\;ﬁ;ge% Signature of the Optlonholder
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Signature of witness

NN

Address of witness

FLRE O ik

Occupation of witness
A

A2

Note: Insert the total number of Options for which the Option Offer is accepted. If no number is inserted on this PINK Form of Option Offer Acceptance and you have signed this PINK Form of Option Offer Acceptance, this PINK Form of Option Offer
Acceptance will be returned to you for correction and resubmission. Any conected PINK Form of Opuon Olfer Acceﬁmnce must be resubmitted and received by the company secretary of China Modern Dairy Holdings Ltd. by not later than 4:00 P
on the Offer Closing Date or the subsequent closing date as Mengniu may and with the Takeovers Code and approved by the Executive. If a number in excess of your holding of the Options is inserted on this P! NK
Form of Option Offer Acceptance and you have signed this PINK Form o Option Offer Agceplange you will be deemed to have accepted the Option Offer for your entire holding of Options.

If no election is made as to the currency in which ‘the payment of the consideration the Optionholder(s) is/are entitled to is to be made, such payment will be made in Hong Kong dol]ars Optionholders are reminded to exercise caution when electing
payment in U.S. dollars, in particular, with respect to their ability to receive U.S. dollars in payment or to deposit U.S. dollar cheques into their bank accounts. Accepting Opti to consult their and/or banks if in doubt.
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*  For identification purposes only
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PERSONAL DATA

Personal Information Collection Statement 3. Transfer of personal data
This'personal info'rmation collection statement informs you of the policies and The personal data provided in this PINK Form of Option Offer Acceptance will
practices of Mengniu, UBS, DBS and the Company in relation to personal data and X . .
. . be kept confidential but Mengniu and/or UBS and/or DBS and/or the Company
Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (the -
“Ordi s may, to the extent necessary for achieving the purposes above or any of them,
rdinance”). make such enquiries as they consider necessary to confirm the accuracy of the
1.  Reasons for the collection of your personal data personal data and, in particular, they may disclose, obtain, transfer (whether
. . . within or outside Hong Kong) such personal data to, from or with any and all of

To accept the Opl_lon Offer for your Options(s), you must proYlde the persopa.l the following persons and entities:

data requested. Failure to supply the requested data may result in the processing

of your acceptance being rejected or delayed. It may also prevent or delay the +  Mengniu, UBS, DBS, the Company and/or agent(s), officers and advisers;

despatch of the consideration to which you are entitled to under the Option Offer.

Itis imponanF that you shou}d inform Mengni}l and/or UBS a{ld/or DBS and/or +  any agents, contractors or third party service providers who offer

the Company immediately of any inaccuracies in the data supplied. administrative, telecommunications, computer, payment or other services to

2. Purposes Mengniu 'fmd/orAUBS gnd/or DBS and/or the Company, in connection with
the operation of its business;

The personal data which you provide on this PINK Form of Option Offer

Acceptance may be used, held and/or stored (by whatever means) for the e the Stock Exchange, the SFC and any regulatory or governmental bodies;

following purposes:

e processing of your acceptance and verification of compliance with the terms : gnyl_other per;ons gr irﬁstilutio?s v ith which you have l(?r P ropé)se to hgve
and application procedures set out in this PINK Form of Option Offer deal mg.s, sduc as bankers, solicitors, accountants or licensed securities
Acceptance and the Composite Document; calers; an

e registering the cancellation of the Options under your name; e any other persons or institutions whom Mengniu and/or UBS and/or

+  maintaining or updating the relevant register of holder(s) of the Option(s): DBS and/or the Company considers to be necessary or desirable in the

circumstances.

e conducting or assisting to conduct signature verifications, and any other
verification or exchange of information; 4.  Access and correction of personal data

*  establishing your entitlements under the Option Offer; The Ordinance provides you with rights to ascertain whether Mengniu and/or

+  distributing communications from Mengniu and/or UBS and/or DBS and/or UBS and/or DBS and/or the Company hold(s) your personal data, to obtain a
the Company or their respective agents, officers and advisers; copy of. that data, and'to correct any data that is incorrect. In accordance with

o B ) ) the Ordinance, Mengniu and/or UBS and/or DBS and/or the Company have the

*  establishing benefit entitlements of the Optionholder; right to charge a reasonable fee for the processing of any data access requests.

. . : : : All requests for access to data or correction of data or for information regarding
;?;ﬁigl'gy(llfgig::;?ss e;s required by laws, rules or regulations (whether policies and practices and the kinds of data held should be addressed to Mengniu

’ and/or UBS and/or DBS and/or the Company (as the case may be) at the

*  disclosing relevant information to facilitate claims or entitlements; respective addresses provided on this PINK Form of Option Offer Acceptance

e any other purpose in connection with the business of Mengniu, UBS, DBS and/or the Composite Document.
or the Company; and BY SIGNING THIS PINK FORM OF OPTION OFFER ACCEPTANCE, YOU

»  any other incidental or associated purposes relating to the above and/or to  AGREE TO ALL OF THE ABOVE.
enable Mengniu and/or UBS and/or DBS and/or the Company to discharge
their obligations to the Optionholder and/or regulators and any other
purposes to which the Optionholder may from time by time agree to or be
informed of.
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